KEDIA ADVISORY

DAILY BASE METALS REPORT

12 May 2026

Kedia Stocks and Commodities Research Pvt. Lid. |ﬁ FOLLOW US
SEBI Registration Number: INH0O00006156 | Disclaimer: https://kediaadvisory.com/disclaimer in X O f




KEDIA ADVISORY

MCX Base Metals Update
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Commodity Expiry Open High Low Close % Change
COPPER 29-May-26 1330.50 1374.90 1329.65 1369.05 3.33
ZINC 29-May-26 349.50 356.10 348.45 355.85 2.20
ALUMINIUM 29-May-26 371.15 376.00 370.95 375.75 2.00
LEAD 29-May-26 201.00 203.55 200.45 203.00 1.30

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 29-May-26 3.33 -4.67 Short Covering
ZINC 29-May-26 2.20 9.00 Fresh Buying
ALUMINIUM 29-May-26 2.00 7.49 Fresh Buying
LEAD 29-May-26 1.30 14.58 Fresh Buying
International Update
Commodity Open High Low Close % Change
Lme Copper 13939.68 13948.53 13877.18 13902.13 0.05
Lme Zinc 3485.35 3486.40 3474.75 3477.90 0.02
Lme Aluminium 3514.65 3582.00 3512.00 3578.45 2.15
Lme Lead 1988.70 1989.20 1982.75 1982.75 -0.29
Lme Nickel 19249.25 19323.00 19183.75 19306.75 0.47

Ratio Update

Gold / Silver Ratio 55.21 Crudeoil / Natural Gas Ratio 33.78

Gold / Crudeoil Ratio 16.39 Crudeoil / Copper Ratio 6.85

Gold / Copper Ratio 112.24 Copper / Zinc Ratio 3.85

Silver / Crudeoil Ratio 29.68 Copper / Lead Ratio 6.74

Silver / Copper Ratio 203.29 Copper / Aluminium Ratio 3.64
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Technical Snapshot
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17 TradingView

BUY ALUMINIUM MAY @ 374 SL 371 TGT 377-379. MCX

Observations Ol & Volume
/ \ [ openint [ Volume
Aluminium frading range for the day is 369.1-379.3. 4000
3000
Aluminium gains as Gulf supply constraints persist. 2
1000
China aluminium exports jump 15% in April as Iran war squeezes . 29-May-26 30-Jun-26
global supply
Spread
Aluminium inventories in warehouses monitored by the .
Shanghai Futures Exchange rose 2.0% to 492,728 tons, the Commodity Spread
highest in six years. ALUMINIUM JUN-MAY 0.10
K / ALUMINI JUN-MAY -0.05
Trading Levels
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 29-May-26| 375.75 379.30 377.50 374.20 372.40 369.10
ALUMINIUM | 30-Jun-26| 375.85 379.60 377.80 374.30 372.50 369.00
ALUMINI 29-May-26 375.80 379.80 377.90 374.10 372.20 368.40
ALUMINI 30-Jun-26| 375.75 379.30 377.50 374.20 372.40 369.10
Lme Aluminium 3578.45 3627.00 3602.00 3557.00 3532.00 3487.00
ar/ %
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Technical Snapshot
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17 TradingView
BUY COPPER MAY @ 1365 SL 1355 TGT 1375-1385. MCX
Observations Ol & Volume
[l openint [ Volume
20000
Copper frading range for the day is 1312.6-1403.2.
15000
Copper prices edged higher, supported by supply concerns 000D
after Freeport delayed a full recovery of its Grasberg mine. 5000
0
Copper production in Chile had already declined by around 29-May-26 30-Jun-26
6% in the first three months of 2026.
Spread
Citi sees copper well — supported around $13,000/t in near — Commodity Spread

Qm / COPPER JUN-MAY 18.45

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 29-May-26| 1369.05 1403.20 1386.20 1357.90 1340.90 1312.60
COPPER 30-Jun-26| 1387.50 1424.50 1406.00 1375.00 1356.50 1325.50
Lme Copper 13902.13 13980.35 13940.82 13909.00 13869.47 13837.65
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Zinc KEDIA ADVISORY
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Technical Snapshot
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17 TradingView

BUY ZINC MAY @ 353 SL 350 TGT 356-359. MCX

Observations Ol & Volume

/ \ [ openint [l Volume
Zinc trading range for the day is 345.8-361.2. 4000

3000

Zinc prices edged higher, supported by

stronger-than-expected inflation data from China. =

1000

The supply deficit for zinc is the largest among all major metals 0
despite a jump in new production. wtaeysah Allslune2t

. . . . Spread
Falling LME inventories and a narrowing Cash-3M contango

signaled a firmer market structure Commodity Spread
K / ZINC JUN-MAY -1.25
ZINCMINI JUN-MAY -1.40

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 29-May-26|  355.85 361.20 358.60 353.50 350.90 345.80
ZINC 30-Jun-26|  354.60 359.60 357.10 352.30 349.80 345.00
ZINCMINI 29-May-26|  355.95 361.70 358.90 353.70 350.90 345.70
ZINCMINI 30-Jun-26|  354.55 359.90 357.20 352.30 349.60 344.70
Lme Zinc 3477.90 3491.65 3485.25 | 3480.00 3473.60 3468.35
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MCX Aluminium Seasonality
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MCX Copper Seasonality
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Seasonality KEDIA ADVISORY
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MCX Zinc Seasonality
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MCX Lead Seasonality
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Economic Data & News KEDIA ADVISORY

A I NN INEE Y e ]

Weekly Economic Data

Date Curr. Data Date Curr. Data
May 11 USD |Existing Home Sales May 13 | USD |Crude QOil Inventories
May 12 EUR |[German Final CPI m/m May 14 | GBP |GDP m/m
May 12 EUR |German ZEW Economic Sentiment May 14 | GBP |Prelim GDP g/q
May 12 EUR |ZEW Economic Sentiment May 14 | GBP |Goods Trade Balance
May 12 USD |ADP Weekly Employment Change May 14 | GBP [Industrial Production m/m
May 12 USD |Core CPIm/m May 14 | GBP |Manufacturing Production m/m
May 12 USD |CPIm/m May 14 | USD |Core Retail Sales m/m
May 12 uUsbD |CPlyly May 14 | USD [Retail Sales m/m
May 13 EUR |French Final CPIm/m May 14 | USD |Unemployment Claims
May 13 EUR |Flash Employment Change g/qg May 14 | USD |Import Prices m/m
May 13 EUR |Flash GDP g/q May 14 | USD |Business Inventories m/m
May 13 EUR |Industrial Production m/m May 14 | USD [Natural Gas Storage
May 13 USD |Core PPIm/m May 15 | USD |Empire State Manufacturing Index

News you can Use

China's producer prices surpassed expectations in April to hit a 45-month high, while consumer inflation also
accelerated as global energy costs remained elevated, piling more pressure on manufacturers already
grappling with weak demand af home. The producer price index (PPI) increased 2.8% from a year earlier,
National Bureau of Statistics (NBS) data showed, compared with a 1.6% rise forecast in a poll. The gauge had
reversed a 41-month declining streak in March when prices rose 0.5%. The consumer price index (CPI) rose
1.2% from a year earlier versus an expected 0.9% rise. It climbed 1% the previous month. China's policymakers
have repeatedly vowed to boost domestic demand, curb excessive market competition and drive a
rebound in prices as deflationary pressures weigh on businesses' profit margins. Inflation driven by external
price shocks, however, does not indicate an improvement in the supply-demand balance and could spell
new headaches for the export-led economy. China's export engine is vulnerable to swings in demand from
global tfrade partners, many of whom are scrambling to contain the fallout from the Middle East conflict.

U.S. employment increased more than expected in April while the unemployment rate held steady at 4.3%,
pointing to labor market resiience and reinforcing expectations that the Federal Reserve would leave
interest rates unchanged for some fime. Nonfarm payrolls increased by 115,000 jobs last month after an
upwardly revised 185,000 advance in March, the Labor Department's Bureau of Labor Statistics said in its
closely watched employment report. Estimates ranged from a loss of 15,000 jobs to a gain of 150,000
positions. Payrolls have been choppy since mid-2025, alternating between gains and losses. Economists have
aftributed the swings to an adjustment to the birth-and-death model, which the government uses to estimate
how many jobs were gained or lost because of companies opening or closing in a given month. Some said a
large turnover in firms created was making it hard for the BLS to estimate job creation associated with new
companies. The labor market has been stuck in what economists and policymakers have called a "slow hire,
slow fire" zone, a paralysis blamed on trade and immigration policies.
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Stay Ahead in Markets
with Kedia Advisory

WOME ABOUT SERVICES BLOGS MEDIA - EVENTS NEWS

Empowering Your Financial Future

Your trusted partner in navigating the financial markets.

Get Live Commodity & Equity Market Updates backed by
in-depth research, data-driven insights, and expert
analysis.

D\/ Why Kedia Advisory

@ Real-time market updates

@ Key levels & trend direction

@ Research-based market views

@ Trusted by active traders & investors

Visit: Kedia Advisory Website
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Investment in securities market are subject to market risks, read all the Related documents carefully before investing.
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Mumbai. INDIA.
For more details, please contact Mobile: +91 9619551022
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For more information or to subscribe for monthly updates
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for
information purposes only. The recommendations, if any, made herein are expressions of views
and/or opinions and should not be deemed or construed to be neither advice for the purpose of
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading
opportunity. These information/opinions/ views are not meant to serve as a professional investment
guide for the readers. No action is solicited based upon the information provided herein. Recipients
of this Report should rely on information/data arising out of their own investigations. Readers are
advised to seek independent professional advice and arrive at an informed trading/investment
decision before executing any trades or making any investments. This Report has been prepared on
the basis of publicly available information, internally developed data and other sources believed by
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and
opinions given are fair and reasonable, none of the directors, employees, aoffiliates or
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the
information/opinions/views contained in this Report. The possession, circulation and/or distribution of
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has
been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such
purpose (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or
distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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